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FINANf I L

7 tier ot Payment of 4 t t ndlng First Mart
Per ni iiild Notes of PRESSED

TKEI CAR COMPANY
rilKMSKD Tit CAU COMPANY hereby

Elves notice of Its Intention to a of Us
outstanding first mortgage gold Dotes secured
liy Its nrt mortgage made to Morton Trust Corn

Trustee February IS 1901 to wit
rat mortgage voId One thousand

find one ICOIl to thousand live hundred 16001

boUt numbers Inclusive being series maturing
February t loot Mid notes the coupons
thereon maturing February 1 1003 nlll
the omen ot Trust No 34 Nassau
Street New New on the lit day
of February 1903 Interest on the notes above
designated for payment will cease upon said 1st
day of lira

New York liecember In 1P0-
2rnessKi STKEI CAH COMPANY

by F N IIOITSTOT President

Deferring to the foregoing notice the Morton
Trust Company will at any time after January
1 1103 and for tiny or all of the
notes mentioned In the aId foregoing notice at
par and acnied Interest to the date of purchase

PHKSSCI STKK1 PAH COMPANY
F N inK T vr i rp l 1i nt-

RAILKOAD KMINIXUX

Central of Georgia
1003 ItW

J l week Jan II 7W1 8I7S2SO Inc 1451-
0rrom July I SnuV 7 43uo700 Inc 811CS7

Colorado and Southern
5d week Jan II 1M 47J Inc IMTO-
IJrom July I s3 4Ji 3016402 Inc ssoo2S

Grand Trunk System
Id week Jan onj KI244S Inc M04M-
1rom July I 17S4177H I9 xl3 Incl4 0 4

International and Great Xorthem-
3d week Jan I3 sn i7nl Inc tllM-
Jrom July I 3 sil IJHUK Inc 1N 1S

Iowa CentrAl
rt week Jan IIIM1 iV MI tIer 13IM

Irom July I l3 ul lji2 7 lice 42S3-
Me lrnn Ontrnl-

d week Jan limfiwi ISS9tSI Inc IlinMO
From Jan I WJ77K 715155 Inc ISJ4J7

Minneapolis isnrt St l u-
lM week Jan JS72WJ S3I lIce 11042
From July I It 4i3 IVOI921 Inc

Southern Kallwav
fit week Jan J7J001I 74 wrt Inc Itnojs-
1rom July t 273Oi2 l547762 lupM 7IO-

St l ul and San Francisco Ilsltroad syetem
Including Chicago and i stern llllnolj
d week Jan S7iu SMflJH Inc W745-

IIrom July I I7 ISIS 1470007 IncS304S
Toledo St and Vnlern

7 1 week Jan 151710 4IBI7 Inc WOS-
J1rom July I iKinva WOTU Inc 14UO
Twin Transit
3d week Jan SI fiooil Inc 87MI
From Jan I I3sii 1242i Ino 14047-

cniCAoo jrxirrioN AND scots TABUS

Thr Chicago Junction Hallways and Union Stock-
Yards Company report for the fiscal year ended
Dec 31
Dross earnings Ifti Idol
U S Y T Co J747Z7I7 t24SInM Inc 8M7D1
C J Ily Co 07M I IWJUl lair I5J2IO

Total gnvvi ramHM7I87 l4nii7 Inc il4J M
es and taxes

1 S Y T Co flflXVM2 117111 Inc UI7V-
OJ Hy Co liavmi isi25M Inc 11741

Total e ft taxeait7l O8 2 O1GS Inc I1HX4JI
Net earnings
U S V A T tl4Vls74 tlinoRll t4S 70
C J Its Co 831418 07007 Inc 1478

Total net earn t2n7iSiio 2TlI7iT Utc t424 1

EXPORTS OF MKHCnAl SE
ot merchandise from the port of

York as reported ul the Custom House compare-
s those tit UM and the cornet

eek one year ago
This week finMlTso

133
Lost cir 1J704J70

From Jan I to date they compare at follows withlast

Mve Stock M rkft-
XlojcniT Jan 20of beeves were M head mainly onSigned direct No sales reported beefuteady city dressed stiles eitrrme rant

l loainwft pet ft Fipurts toilay beef esti-
mated Slo beeves sheen of
beef tomorrow beer pa rtlyrsllmMedlJW beevest M quarters

of calves Including l direct were
471 held M head on told Vrals w rr

but barnyard and cstetn ruled
About raj hud were

WMttmt Veals sold at fysnflfdy per 1m IMi
barnyard a al f3W city dressed teals
IIMMIW ft

of Iamb 4 can
dlracl to tauihler were lvil hAd 11 ran on
aaJ aU toU piled but lambs ten

TaUT were and slightly easier About 4

4 n stock unsold stieeti old at fJ7Mf
1471 inn IW lamb at Msnil o cull n-

tu Droned mutton eaK per I i0rt sed lamtui-

pt of bogs war J1J head WJf
a mi Ko ttpo l d-
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FINANCIAL AND COMMERCIAtT-

OBIDAT Jan
The lot that ran he of the seourit

market today In that during the greater
part of this Stock Exchange eentlon sellers
wflre few tho worst is that buyers
equally scarce A of tpectilatlt-
dnadlook fell upon trading which rx

to a rolume
parathply and represented the unwilllni-
ne of operAtors to make commitment
either for tho rire or the fall The tendency
of thn market however to MR and
the last half hour prices ran oft brisk
Just OH thoy did yesterday no that stocks
closed at the lowest and In many instance
at more than fractional declines for
day Thore was no particular cause at

HlgrAd for the movement Every
ccemed to clUmUs front consideration

of tho Government in
by national banks of Oov-

nrnraont for the State and municipal
Ififbiw pledged to necure deposits of public

Is very doubtful this mat
any real factor in producing

the decline In prices yesterday Th
fact that bankn have until Aug 1

make the required and that th
requirement will dly he
ponded if an emergency should arise
was rpcognizcd liy the trading element
no minimizing the market signlfi caiia-

of tho Mop Tliere was some rolling o-

Hontheni Pnclflo upon the theory that the
extMenco of tIles bubonic plague In the
Wertern of tho country might Inter
frro to extent with the business ol-

thn road but It Is nwrdleiw to Hay that this
theory lo an ultraspeculative one The
other stocks In the market which reflected

llln5 prewwre were the Erie Rock
Che npeolo and Ohio and St Paul

olwres AU of hone stocks have recently
advanced considerably the first two greatly
and Home reaction in the quotations for
them murt Iw expected They wore nil

however clearly enough the subject ol
liquidation today The failure of many
rumors concerning these stockti that hue
rexently circulated to materialize into fart
in naturally disappointing to speculators
who them ot higher prices and
It must bo confessed that the present ee
of the general ItM of securities dose not
twin to IK attractive to purohawers Lon-

don sold about 20000 shares of stock today
heavy seller yesterday The

effect of this selling of course if R

continues be witnessed in the foreign
exchange market Sterling exchange hero
was slightly higher titan yesterday and
customs payments for the week promlso
to make a record over 12000000 having
already been taken into the SubTreasury

this account Sterling In Paris rose
gain however anti there was no talk

f gold exports in tim immediate future
all event
Practically the only news of the day was

that the Appellate Division of the Supremo
ourt in the Third Department sitting at

Albany had declared the Franchise Tax
uneonntitutioiirtl The decision was

made by a divided court and It was In
substance but an Intermediate step In the
consideration of the matter ax the case
now paw n to the of Appeals If
speculation for the rampant
he decision would have sharply advanced

shares of all the corporations affected
iy the FmnchlH Tax law that IH to say

hipfly the local transportation lines and
gas companies and tho fact that the stocks
if companies concerned were not stlmu

the event and declined as much as
other stocks in the fall In prices In the

was adduced by operators
is a proof of the utter lack Interest

the market PoMlblyonecauseforthe lack
1 enthusiasm of the holders of these shares

was that the Appellate Division held that
Legislature had general power to tax

franchises and that the Franchise
Tax law was unconstitutional solely

the Legislature had taken from the
assessors the duty of assessing

had relegated the function to a
State board There was considerable un

certainty In the Street up to the close of
justness an to whether the of

court had actually the
entire Franchise Tax law or had merely
indicated that the local assessors rather
than the Stiito Board of Tax Commissioner
must go ahead and levy and collect the
franchise taxes under it Tho exports

this port for the current week show
falling off They are but IO834-

is against 13S42 72 last week Since
Jan 1 however our local exports havrt

nearly 14000000 moro than those of
similar period last year

York Htock Exchange fialet Jan 20
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CbloAAIIon S H 344 RySISpgPf M J-

CbAUtonp 71 12 RwrStaOo 00 4

COCA at L i iietdior eo eo-

ChtndAL 72 80 Read Ul pi II-

ChlALpf 71 Ii HtadcMP T4M 71

Ch Ot West J7H 27H HcpVcSt 21 HI-

CUOIWA 14 It nepSWtlpf 7IU I-

ChOlWD 43i 434 Rock blind 47U 47

ChlOIWdeb SOU I lloek bldpf II 81-

ODAQ IIS 21V Rubbered 3M 231

CII A NwestlilH 224 Rub Odi pf 7-

Chilli A SIH177 1771 SloajShel 44 6-

CUASIPptBl lvi SloiSShDfpf 1 9tt-

Ch Terminal la 19 Si J 40 I 14 It-

CbTermIpl 344 S3 IS CS

ChleUTrao I4U U StJAOUp 24 21

Her Lo 4 WOO 95 StLSwejta 2tj 27

OeJoAWp S StLSWpf 4IH 2

71 7-

Col rue 73U 74 10-

CoISouthon n o StLAsrip 70W U
Col So Ul pf 6 50W StPAOm ISO lit
ColSouldpf 44 44 SoPaclnc 84 84

Con Cu218 217 SfrRjrOo IS til-
ConlTohpfil7 HI SoItyOopt i 4
Corn Prod 33i 33H SoRyVIob 4I 93-

ComProdptao s
171 I 8IJJ 1

Del LAW271 274 TcxPLT 41

DenARa 3 M 40 Texas Pac 40 401

Den AIIOpt 87 I U Third ArRRI24 12-
1DeiUAfU 41 4t raiLAW Sti SOV

Del So 17J1 II rSlLAWpf 4SM 4

34 3JM 120
8 19ft

OlstllleraSeo 30 3J Un DagAP p
USSAA 17 IS UnPadAolOI 101

OSSAApf 25U 27 UoPaopf l i 4

Erie 31J 30 U S Eipreul42 148-

Irle Ulpf 70 70 i USLeather H 124-

Grte2dpf S8i iei IIH l-

KvATH 8 69 USRltAOn 24 28-

KvATHpf 8 USRllfACp 704 71

FtWAIenO 8C tt j US Rubber 17 17

116J f8 88-
VGINurttipf204 20 USShlpDIdf 10 20
Hocking VallOS US Sblp D pf SO

7 9 0 s Steel Oo 38 Jft

Illinois Centl474 I47 USSteelOop 8 f 7-

Int Paper 17U 11 VaCar Co C 62-

Inl Paper pf 72K VaCarCo p121 US-

IntPuwer 71 72i Wabash 2B 29

lot Pump 44 47 Wabaahpf 44 44

lit Pump pf 81 90 WetlsF KlpIO
in 24 West Uo tOU 00

tOJ jW sffbous 2IO 211-

lowaCentral 44 44H tfh lp210 220

lowaCentpf 73j Jl Wheel ALE 2 U 28-

KanAUIch 4 47 WALBlpf S

KCKSAlfp 7 7t WALEJpf 31 3A

34 3WU Central 26V4 27
KanCllySop 191 i 80 WuCenpf as-

Keo DesM 31 13
I Exdividend ExMfbti

Till OVTSIUE MARKET

Tnullne In outside secuilt today shown
A falling off with

the The pressure
to sell at the opening while not on a
scalp found snd under tin

of Northern twriirftlrs and Havana
Tobacco shares prIces weakenert y to 1-

1ilwllnen of Js to Jtf cent were m0Thorn no nan to affetl
Kluirw nnd downward tendency

wnit only attrIbuted lo renllrlnfc
for good profits

Tho decline In stocks nffcttPd ni
In definite while only a

In thin sonic declIne were
notwl p In San Francisco 4s which
lust rent from the soles
lo M DlKtllleis M over H while fractlojil

i w re noted In other lwus
Northern whlfh two led the

market the pest week was again to-
day the central
h from the toM of yesterday
At the lUht Mlllnir

hut little in evidence
the price declining 2 r
from de toward midday In
crrnsed buying appeared and a recovery
of l was mart the last

ubout a further depressed the
not last

HaVana Tobacco liwues declined heavily
on especially In the commonreMllzlng
lisre which lout per orer the lAst

w lline down to The preferred

was yet In I h of supporting
the market

1nlon Typewriter shares In
ilemind displayed a firmer
tendency tile common at while

preferred I tier cent to u
The copper in were weak

British copper declined i per cent
on the announcement that the company
would Incnnw the stock 2soooo-
nliareti to 4iooro shares Greene Consoll-
dniM ncthe and shout

The transaction In market today were
ai follows

Op IHcH Low das
iSnej tug ttt tit In-

tmiAmn4pwt aoi ao oo aoi
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lOS AherdenCft 43 43 i 43 41-
I uo Am DFWTel 4i 6 i 4i ol-

noAmL4T 441 44 44I 44-
7MAmWritPa 4 4 4 4J-

ilOO HayStateUas I IK-
Ibd UrltlsbOop 4U 44 4 4H
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100 Compd Air ai 2 2H

4i 4tj 4V 4iI-
9JO tlec Vehicle K4 l Hj Rlj

1 fl 13 t nijj
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full ald 1 I n 111 tin 110-
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7400 Inl Sm A K 1 hi I IN IN
1700 KltchnerM 3 nj oU AU-
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unTypwripiao lae lae 120
24 Va Cot A

cou run sow ao aou-
nDS
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MOO Int S deli 8l 08 U8I Rf 08I
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Ma NinFransuba 48 4fl 48 4HUI-

SOOO San F Rr 4s 8I 89 RO 80S-

OOU VaCoalACkis 70 70 70 70

QVOTATIOXS OF IN
ACTIVE OUTSIDE STOCKS
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cent while IPJ tIPS
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Electric Lead Hduetlo common 3
Kledrto Lead RtdueUoa pnlimd 4M-
Emplr SM I ooBunoa 13
Emplra steel pnlcrred 44 47
CUctro Pneumatic M-

OoldHlU Copper l-

InternatlonU Mercsntlle Staff pf 47
International MercantIle Marino

bonds 08
HUI signal 110 113I-
nltrborough Rapid Transit Stall

paid llo lie
International Salt Trust recelpla 0
Msreonl Wireless Telegraph of

Canada 0 7
National Knamellaf and Stsraplng

common 33K 33
National Rnamellni and Stamping

prtftmd 90 OA-
N w England Consolidated lilt Co 4 13
New York Transportation I OH
North Platte Copper 13
0111 Berator Company commoa 43M 4 A-

OtU BlevaorOompaay preferred 08 BO
Decatur and Kv navllle M

Royal Powder 12 12O
taking powder preferred 10 4 o 4

Safety Car Ught and 104 110-
M Louts Transit common 28M 20
Seaboard Air Line common U7-
seaboard Air Line preferred 4WJ 41
NemlnolaCoppr 2

New Jersey 737 740
H I

United Copper 88 38
United of St Loula pre

leered 80 81
Ualt d Railway of St LouU 4 per-

cent B4i 841
on Ol

Union Typewriter 120 lao
Union Typewriter Ut preferred I a 7 120

M
Virginia Iron Coal and Coke IA IU

Pump preferred
White Knob Copper 10

BOSTON CLOSIHO QUOTATIONS

Bid Al 4 114 Acted
Beaten IA AM Arnold 600 7A-

Enoitoab R 8 AUaatle 0 i

WEBdL 000 Blngbam 33K 33-
A Ag Che 38 23 Bonanxa 70o ROc
AArClpT 82 83 Cat A Hs A3O 04O-
AmTATa83 l 3HCentlCos 24-
MexTel 2U 25 C ntnOU 7 H-

NEnxTall37 13H Coohltl 2A-

CSYCIA4 ISO COn Mar IH
CSYpf 12H CopRani 04 04-
DomCoal 130 13 1 i Daly Wtsl 37 38-
DomOpfllA l II
DomS A7 A7i Franklin ION 10
WasaEleoo 3 AX 30 QunJaU 2 t M

03W 04 IsleRyle 10 12
UauOaio I AH 10-
UassOMp 84T4 8 AX Ulchlgaa 0 0
Plant CO o VICACok U 7
Uertthter 18 7 1R XlonADoi 2 31
Swift A Co 12 I 127 Mohawk AO A0-
UShoee AO Wayawur 2 li-

UShMpf 0 3OM N P OIlr 2
UFrullColOOU 11O OldClCopi U V

108 Old nom lo-
WejfcElplOl 108 Osoeola 00 Ul

AO Phanlx A A

Dos A Uf 1 0 I i 102 Parrot 27 28J-
BoslenELlAS 10 112

End SI RnodelsL 3 31
RR 04 01 SantaPi U ill

AmDTi 08U 00 Shannon IO 1O-

DGISts 100J lOO Tamraok 14A IAO-
BOMSs SQ TrlUt DOe 03o
Porn Coil

1st 8s
III S noa

roa d is I 0 1-

lllSllcon
debs Ss 1

Advenfra 14 16 Wlnuna 7-

AUouea 3 i 3t Wolverlns OH
Arcadlaa 4 4 Wjandot 1J

Trinity 10M
Colon Ld 1 i-

USUlnI 22 i-

USOU 14
Utah Coo 2b4
Victoria U-

PIllLADELrUIA CiOSlSO QUOTA
TIOS

BM Altet AM AUtlll-
ACofAV 20 4 IndStKU 80 87
Camlron 4h4 48l4LehVRH 4 IJf
Cam Steel 2 K Srt LCAVav 74
COAQislOI 100U Marsdeni Ill 3j
Con L So 7T 18 NAapaltti
CoaLSp 33j 14 PaRR 70
CTofXJ 00 07 PaSteele AO-

CTofVJSal07 10 7 Ii P Steel pf B2-
DlaSSe H J Phil Eleo 8H 8
DlaSSp 2Ji Sfi PCOT 4 IOl 1 0 1 U-

KCoofAra OH 0 IHII Tria D8 OS-

BeoSBa SO RjjCoO 4lj-
ElecAITts OOJi lOONUoTrao 461 47
rOssLtislOH 108 llnGICol 13I 113
ndSlHy 83 WefnCo 3B

CHICAGO CLOSIXO QUOTATIONS
Ailed lIltmcr 0V 10 UetWSEp 87 88W-

rnCCpf 48Vj 4fls Vat Dh 4A 4 4 t
Monad A1U A3 Nat Uli 04M I O-

AmfladpflaO 1UA NTarb 2A 28
oilklo 7 8U 03

4II A0 4 NCStllrlOA 170
ltyRy23l ii3A Oats 07i 73
HaUatchl30j 140 1O7 I1O-
oek 00 68 SwlftACol2A 127

ikcSIEle 7 8 StreetsSlO 3O 32jic-
tWSB 30 i3i WCSI Ky 87 00

MOXEV AD EXCIIAXftE

Money on call 4 i4l i p r cent last loan
4 per cent rtillnc rate f i er rent Tune

l nt v iior cent for clxty
and ninety days 5 per rent for four MIC
months r cent for
nine month on divided stocks Coinmcrrlalr-
xiiwr is nt s cut for prime

natnea bills receivable
nunaes rent

market continued Btrons
hut In rate from
lerdny There wan n cond from
remitter whllo the supply of blllo was

was
Posted rites were quoted nt ftMK for lung
and 4 7M for Acluil rates Img
hills K3i luht ilraflx
84117 10 cOld cnblo tranfirs 4 7lrtl 7K-
Kr nc were quoted at 3 ISiSS iMt fur long
end slort rolclismarku were
quoted at 01 lllfliini for long und 9 ia-
BAJ16 for short here quoted nt

1518 for long and 40 Ttonl for
short

Domestic exchiuice on Yew York Boston
TVl dlorount Clmrlesfin iisc

dIscount telling tl o premium
Buying c dl count selling par Pan

Funclsco Hlehl Sxv premium tele hOc
premium St Ix tiis 400 Chicago

Cincinnati llerween banks
R i premium over rouiiler SOl

Nrw zo discount
stoke premium

in london fftS cent kate
discount in n mirket for short arid

three month bills per cent Amount
f withdrawn from Hank of

on balance today Clonn Paris nd
quote 3 per cents 100 francs l ceo

times on london i franc ilj
anilities

Commercial price of bar sliver In Yew
York 47v ri in London clourd nt
U4d Mexican silver dollars were riuoled

l7Jc
Yew York Clearing Hotiso statement Kv

lutnee balAnce 9wjBS Sub
Treasury debit twlmic Hnniw

DAILY TREASURY STATEMENT
WASBtMQTOif Jan M The receipts and ripen

dilutes of the Treasury were
Jhlldau rismorli Flltol vrnr-

lerelpts IIIMM I7744M I3I8I7S04I
Jnroonn Jtwoooo 7wi07

Surplus JIOHMI f2sMsas t27W om
National hank notes rrcrlvrd today for redemp

8880RVI receipt from Interns revenue
Matja customs floo57in m1scellaneon t472o8

The cash statement of the United Mates Tress
for Jan 20 shown

cola and bullion III0nnoooq-
TRriT rests

atalutnolea and nlftcatei Issued 4MS4ISON-
OINKIUL rUNP

cola and bullion l7 0tW4
certlftratfta 2SJJOBJ-

Otandard sliver dollars 472 ii
Silver certificate 70747M

liver bullion OOS IK-

nlled States notea S40J1ig-
reaaury notes of ino 1MR-
7atlonal bank notea IBBMon

SubsIdIary alivcr IOU minor coin MMIIO

Total tt40l2ISI7
national banks IOHMMO

trailing reimbursement 13513

Total I300msvl-
abllllles 87227S70

Cash balance JiW7CO-

UttTREASUItV TItANSACTIONSM-

ONDAT
by SubTreasury to hanks liMOnoo
by bsnka to sub Treasury Sooswo

Gain to banks on day transactions l84uno-

ild by to bsnks fiatjof xi-

ilit by hank lo hub Treasury S-

fialn In Mnks JJsoiono
ala lo basis fur same ptrlvtl prey week JJJOCOJ
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COMMERCIAL

YVrieal nON Firmer Sir Armour Do ln-

Cont Ip Wortdn Nnpply
Statistic Bnlllih Cotton Down

Increased Interior Receipts Provlilon-
lllilier

TuESDAY Jan M OrtAlN Wheat Spot
WIN fairly active and strong Sales SlOow-

biisli for export hero and at the out
ports No 2 r l In elevator May price
No I Northern Duluth 6fe over May No
Northern New York 6Jo over North-
western receipts were 384 cars against 327 last
weekend 2SI last 63

68 list and S3 A year ago Futures
cloned unchanged to Sc lower 8 lies
12001100 bush Prices as follows

Open tilth Low rMi Lail
tnt ttl fit AoM

March S1 Mi MTU Mli 8
Slay mt n M
July 78tJ 7B 4 7Bs 7 J 7BJ

Oats were strong Sales 2WOOO bush No
white lie No S while Futures clasei-

c higher Jlay 4I C Rye was quiet No I

istern r f Yew York Car Jersej
and Stale s lo Me nominal track Corn wac
string and higher Sales SflOooo bush mainly far
eipjrl hr and at the outruns No 2 In

No 7 white No 2 yellow lee
Futures closrd i to v higher
Iush Prices as follows

Opel High Lnif rj9 oil
Ins til tn IRa V011

January tt ci o-

Felruary 5 M
March W Mf M K i
May 4 U 49J 4 t 48S 4M

July 4 47ts l t
This shows the grain movement

Nr Yotk trVitl Corn OjJ nut liarlti
1IJ0 87no SS

Kxpiflx-
Chicaco

n lpts

M 170-

wooo MSOOO iRnoo-
uooo iMono Jifnco

inno Moor

WhM early In the day vru lo rr with morn
dUnvtlllon to sell Uvernosl
broke It Is understood on larger offerings from
llusila the fisnutx and at prices below
tli American and hulls were rather
emceed at greatly tnereAsed Southwestern rn-

rtlnu but toward close there waa a recovery
oulng to heavy rains In Argentine a better export

of shorts b 1ne at-
tributed to Mr Armour LJverrnol waa 4d higher
on the but unchanged to Ud lower for future
Paris was SO 1110 centimes Derlln was f
higher e lat a net advance of on heavy
tiuylnir at and reports of export bust
nevs at the seaboard were charters at
ChUagu of TWooo No I Northern for
ahlpiirnl bv lake making half a million bushels thus
far this market reported
further StIrs of cash wheat to
significant circumstance Some maintain too that
the Indifferent tone of the LJverowl cables was
due to selling fri this side ti facilitate
herr and th cable continued
drought In India while no rain fell III California
one tlrm saId The quick manner In which wheat
recovers from reaction Indicates that a con
ttnuatlin of present will prices cn-
Mdcrably higher Com declined for a but
turned later In the day and Hi ed higher with more
activity aud January strong There was

falling In the tVestrrn rrcdpuand the raxh
demand at fhlcagi was greater In spite of the dUll
cully In getting railroad freight room for the E M-

Uvem nl w a d the apH SOd d lower
for future delivery but bulls were encouraged

Tf 311103 bush In the world
avatlahl f ck a an Increase n weeV

4xoonri bush The p ilillc seemed to he
buying May on a pretty fair scslc Kerclpm were
lie w the e tlmate i toward the note shirts

There Is no doubt that the difficulty
In hampers the cas market si
hut for that the Inclines to the bull
side OMs were strengthened the fart that
contract Mocks at Chicago were only 871000 nusli
May had quite a swing selling at one time In Chi
MIO as lin AS hut later at as high u yU-
HraitilrtHi reported a decrease of 27 noo bush
In tie worlds stock

Fijrn Vas Inclined to b somewhat Sine
the traillnr could not be called

Sating wheat trains were sparingly offered sues
Iflnn llecrlnls were and 11KVI

sacks exports 8 57 bbls end 4B 7 seks Winter
In bbls J70 27S No 2 extra S27S t-

2tt clears 1I5 I3JO Mralghts ttSe 3V-
rtatrnts t30MIU Sorln In drain
Mjx 83y UiS patents ttOM-
ttisn Hre flour tsioqts

Spot cotton here was rtvc lower
Salts 27 bales lor spinning delivered on con
tracts and 2SOO hInt nlrm for export SlId
dllng uplands LOSe year
New Orleans and lull B2Oc aralast RSlftr
Southern spot markets were unrhanrd IJrer
noel declined Mil on the with Mies of 10000
holes futures declined 8 American points Man
cheater was quiet and firm The movement today
was as follows

Lull
To dnv n rl

ron receipts IJIW 4S2O8 4S42S
New Orleans estimated to-

morrow
Aurustt
Memphis

Houston

ionoto ISnoO UIT7 iMJ
1701 l 4 lStl-

SI I no lo n
7MO 1SIJ7 1SM

Houston estimated to-
morrow IOVTO to ilorj 12049 7 7-

jalvcMon estimated to-
morrow NPOO 10 100011 M 8M2-
uturcK steadv lo tt points lower with esti

mated sues ot 129IXK bales prices as follows
llleHtn lAwn noting

anuao 874 8flB k7le 7J-
cbruar m 84e 7

StarCh 878 H7I 872H873-
Vtirll 7I 874 874t il
Slay Z 8 77 la7s
lone o KM 77 7
July 882 877 TS STK

8t J8 SMf87i-
eptember 28 22 22t 2S

The decline In cotton due to a fall In Uver
not some locreas In the interior receipt

account The
weather U and numerous telegrams from
llflerent of the South predict an Increased
novemcnt Toward Ihe close one house
freely and fund the market steady The port
receipts were exceeded by the exports spot mar

MS a rule were steady advanced
iv al Tall River arid Liverpool re

iiried Manchester active strong Lack of
iu tld speculation wai really Ihe worst drawbar1
Isle though the increase In thelntertor movement

It contlnuii Is bound lo be an Important factor
n governing the future Mr
Irlce larger al

of the uncounted towns In Alabama Arkansas
Georgia South Carolina ant Texas than a year

some of the bulls bad adMre In
opposite edecl Tu aloosa ALI At several

where we purchasr we have bought ranch
from flee up Jan in as we purchased

mm Oct SO n lo Merchants and planters
thrlrhoMlngs when spot reached 8ccnta and

leher Cotton buyers have been rorklng up and
UpiiliiJ tts nttsa for the tT Teris and tt
ems to us I In liber States holders have done the

smr which we presume they did for as a run the
South Is all ol one mini It looks to us the receipts
iould Increase within next two weeks as
ompared lo last year Memphis Tlrfl plates
iow largest amount of uuplcked cotton In llier-
ilnory which If stcured mutt carry crop largely
hove cins Idle for week now
ip

A Marshall said Our foreign ad
Ices are again very strongly Indiraltvr of

In id being reached In
Indications shall anon point concluMel 10

crop In nieces ot IlOOOnoo bales and one rot
rabIes We think will

iceed list caan SWOOO bales Ue not
rieiofore thought U wt e to dwell ton heavily

n the prnspects of n larger consumption than
ist vrar or al least until a more

nowlertire of the possible trade conditions up lo
however In of list above io sucgi1-

ist the us of American cotton tnr current
itton year bids fair to etrrM last season fully
oooo bUrl mltM curuU 4 br klfH pfleta n
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movement of cotton for the week will probably

and tho chsuges i
therefore be the worij
of American cotton lost about 15000 bales is
year and while the week may not be si
great the of me i oslon b m

There Is no present agO Of
largely Increased movement
unless toe ot she wIdelradverUstd
turns out more Impressively than we expect thi
phase ot the situation to
abln to the maik t
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